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TORONTO, CANADA:

December 21, 2001
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Tiomin Resources Inc. announced today that it has completed the previously
announced private placement of common shares.

The Corporation issued 10.4 million common shares at $0.07 per share to accredited
investors to realize gross proceeds of $729,000.

The net proceeds of the new issue will be used to fund the continuing legal proceedings
concerning its Kwale project in Kenya, as well as for general corporate purposes.

The company currently has 58.4 million shares issued and outstanding.

For further information, please contact Tiomin at (416) 350-3776 Jean-Charles Potvin, President,
ext. 227 or lan MacNeily, VP-Finance, ext. 232, or Mathew Edler, VP-Corporate Development,
ext.226
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NO STOCK EXCHANGE, SECURITIES COMMISSION OR OTHER REGULATORY AUTHORITY HAS APPROVED OR
DISAPPROVED THE INFORMATION CONTAINED HEREIN.
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